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AMERICAN CONSUMER CREDIT COUNSELING NOW OFFERRING FREE REVERSE MORTGAGE COUNSELING
(Boston, MA) – March 25, 2011 – American Consumer Credit Counseling (ACCC), a national non-profit credit counseling, housing counseling and debt management agency, announced today that the non-profit will now be offering reverse mortgage counseling at no cost to borrowers. 
ACCC’s certified reverse mortgage counselors help senior homeowners review all of their loan options, understand potential financial implications and ensure they fully understand the loan program. 

 “At ACCC we believe it is critical for borrowers considering a reverse mortgage to become educated about the loan process,” said Steve Trumble, president and CEO of ACCC. “We look forward to assisting consumers with this free counseling and helping them to determine which loan option is best for them.” 
Recently, ACCC was awarded a grant in the amount of $88,000 from the Department of Housing and Urban Development, a portion of which will fund their reverse mortgage counseling division. 

A reverse mortgage, also referred to as a Home Equity Conversion Mortgage (HECM), is a loan available to homeowners who are at least 62 years old. It enables them to convert part of their home equity into tax‐free cash. Prior to qualifying for an HECM loan, homeowners are required to undergo counseling from a third‐party organization like American Consumer Credit Counseling.

In addition to reverse mortgage counseling, ACCC offers a variety of financial education, counseling and debt management services to help consumers achieve long-term financial health and stability.  The organization’s Housing Counseling Department offers comprehensive homebuyer education resources, as well as individualized counseling on pre- and post-home purchases, reverse mortgages and foreclosures so that consumers can achieve their housing goals. Since 2010, ACCC has provided more than 4,000 consumers with housing related services. 
About American Consumer Credit Counseling
American Consumer Credit Counseling (ACCC) is a non-profit 501(c)(3) organization dedicated to empowering consumers to achieve financial health through education, counseling, and debt management. ACCC provides individuals with practical solutions for solving financial problems and recognizes that consumers’ financial difficulties are often not the result of poor spending habits, but more frequently from extenuating circumstances beyond their control. As one of the nation’s leading providers of financial education and credit counseling services, ACCC works with consumers to help them with the best plan of action to reduce their debt and regain financial stability. ACCC is accredited by the Better Business Bureau and holds an A+ rating. It is also a member of the Association of Independent Consumer Credit Counseling Agencies. For more information or to access free financial education resources log on to ConsumerCredit.com or visit TalkingCentsBlog.com.
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